15 5t Mary Abbat's Place
Londan W8 615

Tel: +44 {0)20 7610 5350
Fax: +44 (020 7610 5301

www. WintonCapital.com

Winton Futures Fund — June 2008

The Winton Futures Fund gained 5.06% in June to bring its compound annual average rate of
return since inception to 20.10%. The Fund gained 6.09% in the second quarter, with YTD returns
of 18.14%.

June saw a further crystallisation of market ranges which had been threatening to break out of their
ranges for some time. There was a sharp decline in global equity markets, as the cumulative
weight of poor financial figures, inflationary fears and an increase in negative sentiment combined
to depress both G7 and global markets. Most markets fell between 5-10% in June and a technical
bear market looks to be in place in the US where a 20% peak to trough decline has occurred.
Winton was well positioned to benefit from these conditions, with Equity indices accounting for
nearly half the monthly return.

Commodity markets continued to generate many headlines, in particular with the renewed surge in
crude oil and the escalation of grain prices. These two sectors made significant contributions for
the month.

Assets under management continue to grow apace, while portfolio exposure remains consistently
low at around 7.5% margin to equity.

Winton is currently planning to open another Research office in Cambridge, to further advance the
personal and corporate links we already have with the University.

Investors may be interested to know that Winton’s performance and operations have recently been
recognised by the industry with two awards:

“Best Hedge Fund over Ten Years on a Risk Adjusted Basis”
The Hedge Fund Review European Awards

“Best Operator in Managed Futures, Single Hedge Funds”
The Financial News Hedge Fund Operation Awards

—David -'f‘a—-/-.D
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Fund Description

The Winton futures trading programme engages in the speculative trading of = This is achieved by pursuing a sophisticated and widely diversified futures trading
futures, options and forwards markets and certain over-the-counter (“OTC”) programme employing statistically-derived algorithms. The success of this
products such as swaps, on world markets. Winton's investment philosophy is programme does not rely on favourable conditions in any particular market or on

directed towards long term capital appreciation through compound growth. general appreciation of asset values.

Jtan JIFeb Imar  JApr | May Jun Jiul Jaug  |Isep Joct [Nov | Dec | YD
1997 -12.97% 9.96%  8.14%
1998 1.50% 3.27% 738%  -1.63% 8.53% 2.97% 151%  10.99% 4.51%  -5.70% 115% 9.50%
1999 -1.39% 3.61% -3.98% 10.51%  -8.39% 529%  -2.01% -347% -017% -6.20% 13.93%  9.04%
2000 3.96%  1.72%  -3.28%  2.06%  -0.26%  -1.27%  -458%  3.23% -7.76%  2.09%  733% 16.81%
2001 438% 056%  7.09%  -531% -2.61%  -2.66% 066% 056% 4.64% 13.75% -710%  -5.5% [EEED
2002 -1013%  -6.04% 12.62%  -3.76%  -3.96%  7.95% 4.1% 6.04%  7.63%  -7.96% -0.69% 14.16%
2003 5.95% 1.95% -10.80% 2.45% 1019%  -520% -0.68% 0.62%  0.26% a72%  -248% 1027% [EIEEE
2004 2.72%  1M.56% -0.80% -8.62%  0.28% -2.96%  133% 3.09% 5.14% 4.03%  631% -019% [IEIIES
2005 -538%  6.58%  4.64%  -4.21% 6.62% 3.13% 1.85%  7.63%  -6.17% -2.95%  7.32%  -4.31%
2006 4.20%  -258%  4.01%  5.66%  -2.94% 117%  -0.47%  454%  -110% 1.48% 3.24% 214%
2007 3.86%  -5.93% -3.95% 6.46% 5.05% 1.91% -118%  -0.88% 6.99%  2.52% 2.42%  0.24%
2008 3.85% 7.95% -0.66% -0.99% = 1.99% 5.06%

LEAD SERIES NAV $76.03

PERFORMANCE STATISTICS -

Total Returns Since Inception 616.03% % Winning Months 59.69%
Compounded Annual Return 20.10% % Losing Months 40.31%
Returns over last 12 months 30.31% Current Margin/Equity Ratio 8.53%
Average Monthly Gain 5.46% MAR Ratio 0.79
Average Monthly Loss -3.86% Sortino Ratio wrt Risk Free Rate 144
Trailing 12m Volatility (calculated using daily rtns) 10.57%
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WINTON FUTURES FUND |

(BVI domiciled, Dublin listed)

Minimum Investment $1,000,000 More information on Winton Capital Management can be found at
www.WintonCapital.com

Fees Mgmt: 1% Perf: 20%

Assets USD Class $5,400,000,000

Assets in Fund - All Classes (USD equivalent) $7,200,000,000

Subscription/Redemption Monthly
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Legal Disclaimer

The information in this document has been prepared by Winton Capital Management Limited (“Winton”), which is
authorised and regulated by the Financial Services Authority (“FSA”). Winton is a London based global hedge and

futures fund manager, which offers specialised investment management services to qualified investors.

The information herein does not constitute an offer to sell or the solicitation of any offer to buy any securities and or
derivatives in the United States to or for the benefit of any United States person (being residents of the United States
or partnerships or corporations organised under the laws hereof). The Winton Futures Fund has not been registered
in the United States under the Investment Company Act of 1940 and interests therein are not registered in the United
States under the Securities Act of 1933.

Prospective investors should take appropriate investment advice and inform themselves as to applicable legal
requirements, exchange control regulations and taxes in the countries of their citizenship, residence or domicile.
Subscriptions for interests in The Winton Futures Fund are to be made on the terms of the relevant prospectus or

offering document and no reliance should be placed on the information contained herein.

Past performance is not necessarily indicative of future results. The price of investments can go down as well as up
and may be affected by changes in rates of exchange. An investor may not get back the amount invested. Please
refer to The Winton Futures Fund prospectus or offering document for further details of the financial commitments

and risks involved in connection with an investment in such funds.

The information contained in this document is subject to updating and verification and may be subject to amendment.
No representation or warranty, expressed as to the accuracy of the information contained in this document and no
liability is given by Winton as to the accuracy of the information contained in this document and no liability is accepted

for any such information.

This document and the information contained within it are confidential and intended solely for the use of the individual
or entity to whom they are addressed. If you are not the named addressee you should not disseminate, distribute or
copy this document or any of the information contained within it. If you are not the intended recipient you are notified
that disclosing, copying, distributing or taking any action in reliance on the contents of this information is strictly
prohibited.



